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October 12, 2016

TOWN COUNCIL CHAMBER
1614 5. BOWEN ROAD
REGULAR SESSION 7:00 P.M.

REGULAR SESSION 7.00 P M.
CALL TO ORDER AND PRESIDENT'S WELCOMING COMMENTS
INMVOCATION: Frod Sdair

PLEDIGE OF ALLEGIANCE

PEDC MEMBER REPORTS/COMMENTS OF COMMUNITY INTEREST

REGLULAR BUSINESS

1. Executive Director Repon
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DISCUSSION, REVIEW, AND CONSIDER ACTION ANDIOR DIRECT STAFF ON THE FOLLOWING ITEMS OF
BLIGINESS:

2. Dhscuss. direct, and consider action on PEDC's Small Business Saturday event,
3. Dhscuss, direct, and consider action an the planning of the splash pad at Bicenlennial Park.
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Complete PEDC Agenda and background information are available for review at the City Secretary's Offica and on the
Town's wehsite: www lownofpantego.com




NOTICE
of
POTENTIAL QUORUM

NOTICE IS HEREBY GIVEN THAT A POTENTIAL QUORUM OF THE TOWN
COUNCIL OF THE TOWN OF PANTEGO MAY BE PRESENT DURING THE
REGULAR MEETING OF THE PANTEGO ECONOMIC DEVELOPMENT
CORPORATION.

October 12, 2016

TOWN COUNCIL CHAMBER
1614 SOUTH BOWEN ROAD
PANTEGO, TEXAS

BEGINNING AT 7:00 P.M.

Prepared and posted in accordance wilh Chapter 551 of the Texas Government Coda_ |, the undersigred authority. do haraby
certily thal this Nedice of Meating was posted on the outside window of a display cabinel at the Town Hall of the Town of Panlego,
Texas, a place of convenience and readily accessible to the general public at all times. and said Nolice was posted by the fallowsrig
date and me: Sunday. October 9, 2016 and remained so posted at least 72 hours before said meebng convened
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SABAY
EEDC  Executive Director's Report

To: PEDC Board of Directors
From: Matt Fielder, Executive Director
Date: October 12, 2016

Ribbon Cuttings
Perna’s Cajun Kitchen has scheduled a ribbon cutting for November 12™ at 11:00 a.m.
DiForte will be rescheduling the grand opening originally scheduled for October 6™.

Expansion
Hank & Ellie is expanding to take the space to the east of their current storefront. Also,

Staff met with Anton Cabinets to review plans for a proposed expansion of their facility on
Pioneer Parkway.
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Memo
To: President Danny Lakey and PEDC Board Members
From: Karen Hollingsworth, Finance Director
Date: October 12, 2016
Re: PEDC Expenditure Approval

Please see the attached Summary of Expenditures and Purchase
Requisitions over $1,000 for the month of September 2016, for board
approval.



Vendor Payments over $1,000 for September 2016:

Mundo & Associates 10/5/2016 Economic Development Coordinator 3,000.00
3 -

Total_ $  3,000.00

Purchase Requisitions over $1,000 for September 2016:

None $ -
Total $ -



MUNDO
ASSOCIATES

October 5, 2016

Karen Hollingsworth
khollingsworth@townofpantego.com

Danny Lakey, Vice President
danny.lakey@Texasshirtwerx.com

Arsalan Gittiban, Treasurer
dragittiban@yahoo.com

Erica Williams
ewilliams@townofpantego.com

Town of Pantego
1614 S. Bowen Road
Pantego, TX 76013

Feanomic Development, Planning and Cicil Fngineering
www.mundoandassoclares.com

Mospo & AssoUIaies INC. 5542 CANADA COURT 214.773.0906
ROCKWALL, TN 75032 2r4.b42 3354
972.415.459h0

Sur 972,770,641 5

Invoice for Services from Mundo and Associates, Inc. for the Pantego EDC.

September 2016 Services (see description attached) $3,000.00

Total

$3,000.00

Thank you for the opportunity to serve the Pantego EDC

Pamela J. Mundo, President
Mundo and Associates, Inc.

TXHUB



Pantego Economic Development Corporation (PEDC)
Project / Operating Fund Financials
As of September 30, 2016

Budget YTD Actual
2015/2016 2015/2016
ESTIMATED BEGINNING FUND BALANCE $ 696,249 $ 696,249
REVENUES
Sales Tax Revenue $ 341,659 $ 653,076
Interest Revenue 1,000 3,148
Gas Royalty Revenue 750 1
Other Revenue - 703
TOTAL REVENUE $ 343,409 $ 656,929
EXPENDITURES
Professional Services
Contract Services (Engineering & Legal) $ 2,500 $ 1,190
Professional Services (EDC Consultant) 36,000 33,000

Professional Services $ 38,500 $ 34,190

Marketing and Advertising

Arlington Chamber of Commerce $ 10,000 $ 10,000
Other Marketing and Advertising 15,000 4,028
Marketing & Advertising $ 25,000 $ 14,028
Activities
Seasonal Decorations(Tree Lighting) $ 8,500 $ 3,414
Activities $ 8,500 $ 3,414
Maintenance
Landscaping and Improvements $ 20,000 $ 10,886
Sprinkler System Maintenance 500 774
General Maintenance and Repair(Bldg & Park) 12,000 6,922
Statue Maintenance Agreement 5,500 4,098
Maintenance $ 38,000 $ 22,680
Other
Postage Service/Maintenance $ - $ 26
Training/Travel 2,500 -
Miscellaneous 1,500 1,763
Other $ 4,000 $ 1,789
Projects
Economic Development Grants $ 31,009 $ 18,000
Bicentennial Park Project 75,000 -
Comprehensive Plan - 4,770

Projects / Economic Incentives $ 106,009 $ 22,770

Debt Service
Principle $ 140,000 $ 140,000
Interest 54,401 54,401

Debt Service $ 194,401 $ 194,401

TOTAL EXPENDITURES $ 414,410 $ 293,272

TRANSFERS OUT

Transfer to General Fund (Adm. Fees) $ 54,759 $ 54,759
Transfer to General Fund (Park Maint) 56,641 56,641
Transfer to General Fund (CRB) 12,000 12,000

TOTAL TRANSFERS OUT 123,400 123,400

TOTAL EXPENDITURES & TRANSFERS OUT 537,810 416,672

CHANGE IN FUND BALANCE
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$
$

(194,401) $ 240,256
$

ESTIMATED ENDING FUND BALANCE 501,848 936,505
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To: President Danny Lakey and PEDC Board Members
From: Matt Fielder, City Manager
Date: 10/12/16

Re: Discuss, direct, and consider action on the planning of the splash pad at Bicentennial
Park.

Pam Mundo will give an update on the planning for the Splash Pad in Bicentennial Park.

Attachments: N/A
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