


   AGENDA BACKGROUND 
 
AGENDA ITEM: Second and Final Public Hearing to consider a Tax Rate of $0.42 per 

$100 valuation for calendar year ending December 31, 2014. 
  
DATE:  September 2, 2014 
 
 
PRESENTERS:   Matthew Fielder, City Manager 

Ariel Carmona, Finance Director 
    
BACKGROUND:    
 
 As required by the Property Tax Code, Section 26.06(d), the “Notice of Public Hearing on Tax 

              Increase” was published on August 15, 2014 to advertise two (2) public hearings.  The first on August 25,  
2014 at 7:30 pm and the second on September 2, 2014 at 6:30 pm, which provides the public with the  
opportunity to make comments and state their views on a proposed tax rate of  $0.42 per $100 valuation for 
the Town’s 2014 tax year. 

 
 After Publishing the “Notice of Public Hearings on Tax Increase” the taxing unit must hold two 
 public hearings. A quorum of the governing body must be present at both hearings.  Taxpayers must 
 have the opportunity to express their views on the projected tax increase and the projected increase in ad 

valorem tax revenue at each hearing. The governing body may not adopt the tax rate at these hearings.   
 
After each hearing, the governing body must announce the date, time and place of the meetings in which  
it will vote to adopt the final tax rate. The vote to adopt the tax rate will happen at a regularly scheduled Town 
Council meeting on September 8, 2014 at 7:30 pm. 

 
 Parliamentary Procedures: 
 
 This will be the second public hearing and the Mayor will introduce the item and open the public hearing to 

allow taxpayers to voice their opinions and concerns.  The mayor will then close the public hearing and 
announce the date, time and place where the Town Council will vote to adopt the tax rate. 

 
FISCAL IMPACT: 
 
The budgeted revenue increase from Ad Valorem tax collections over the past year is estimated to be 
$13,475.  
 
RECOMMENDATION: 
 
The Pantego Town Council will vote on the adoption of a tax rate at a public meeting to be held on 
September 8, 2014 at 7:30 pm at the Pantego Town Council Chambers, located at 1614 South Bowen 
Road, Pantego, Texas 76013. 
 
ATTACHMENTS: 
 
Notice of public hearing on tax increase 
2014 Property tax rates in Town of Pantego 
 
 

Director’s Review: AC 
City Manager’s Review: ______ 



 

Notice of Public Hearing on Tax Increase 
 
The Town of Pantego will hold two public hearings on a proposal to increase total tax revenues 
from properties on the tax roll in the preceding tax year by 1.248 percent (percentage by which 
the proposed tax rate exceeds the lower of rollback rate or effective tax calculated under 
Chapter 26, Tax Code). Your individual taxes may increase at a greater or lesser rate, or even 
decrease, depending on the change in the taxable value of your property in relation to the 
change in taxable value of all other property and the tax rate that is adopted. 
 
The first public hearing will be held on August 25, 2014, at 7:30 pm at Pantego Town Hall, 1614 
S. Bowen Road, Pantego, Texas 76013. 

The second public hearing will be held on September 2, 2014 at 6:30 pm at Pantego Town Hall, 
1614 S. Bowen Road, Pantego, Texas 76013. 

The members of the governing body voted on the proposal to consider the tax revenue increase 
as follows: 

 FOR: Jane Barrett, Russell Brewster, Don Funderlic, Fred Adair, Don Surratt 
 AGAINST: 
 PRESENT and not voting: Mayor, Melody Paradise 
 ABSENT: 
 
The average taxable value of a residence homestead in the Town of Pantego, Texas last year 
was $112,038. Based on last year’s tax rate of $0.4200 per $100 of taxable value, the amount 
of taxes imposed last year on the average homestead was $470.56. 
 
The average taxable value of a residence homestead in the Town of Pantego, Texas this year is 
$114,167. If the governing body adopts the effective tax rate for this year of $0.414822 per $100 
of taxable value, the amount of taxes imposed last year on the average home would be 
$473.59. 
 
If the governing body adopts the proposed tax rate of $0.4200 per $100 taxable value the 
amount of taxes imposed this year on the average home would be $479.50. 
 
Members of the public are encouraged to attend the hearings and express their views. 



2014 Property Tax Rates in Town of Pantego
This notice concerns the 2014 property tax rates for Town of Pantego. It presents information 
about three tax rates. Last year's tax rate is the actual tax rate the taxing unit used to determine 
property taxes last year. This year's effective tax rate would impose the same total taxes as last 
year if you compare properties taxed in both years. This year's rollback tax rate is the highest 
tax rate the taxing unit can set before taxpayers start rollback procedures. In each case these 
rates are found by dividing the total amount of taxes by the tax base (the total value of taxable 
property) with adjustments as required by state law. The rates are given per $100 of property 
value. 

Last year's tax rate:

    Last year's operating taxes $875,529

    Last year's debt taxes $142,923

    Last year's total taxes $1,018,452

    Last year's tax base $242,488,571

    Last year's total tax rate $0.420000/$100
This year's effective tax rate:

    Last year's adjusted taxes
    (after subtracting taxes on lost property)

$1,016,859

   ÷ This year's adjusted tax base
    (after subtracting value of new property)

$245,130,955

   =This year's effective tax rate $0.414822/$100
(Maximum rate unless unit publishes notices and holds hearings.)
This year's rollback tax rate:

    Last year's adjusted operating taxes
    (after subtracting taxes on lost property and adjusting for any 
transferred function, tax increment financing, state criminal justice 
mandate, and/or enhanced indigent healthcare expenditures)

$1,133,883

   ÷ This year's adjusted tax base $245,130,955

   =This year's effective operating rate $0.462562/$100

    x 1.08=this year's maximum operating rate $0.499566/$100

    + This year's debt rate $0.035473/$100

    = This year's total rollback rate $0.535039/$100

   -Sales tax adjustment rate $0.105308/$100

   =Rollback tax rate $0.429731/$100

Statement of Increase/Decrease
If Town of Pantego adopts a 2014 tax rate equal to the effective tax rate of $0.414822 per $100 
of value, taxes would increase compared to 2013 taxes by $4,470. 

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit's property tax accounts at the end of 
the fiscal year. These balances are not encumbered by a corresponding debt obligation. 
Type of Property Tax Fund Balance

0 

Schedule B - 2014 Debt Service
The unit plans to pay the following amounts for long-term debts that are secured by property 
taxes. These amounts will be paid from property tax revenues (or additional sales tax revenues, 
if applicable). 

Description of Debt
Principal or Contract 
Payment to be Paid 
from Property Taxes

Interest to be 
Paid from 
Property Taxes

Other Amounts 
to be Paid

Total Payment

GO Refunding Bonds 55,000 2,019 0 57,019 
Certificate of Obligation 

Bonds 
25,000 5,456 0 30,456 

  Total required for 2014 debt service $87,475

- Amount (if any) paid from Schedule A $0

- Amount (if any) paid from other resources $0

- Excess collections last year $0

= Total to be paid from taxes in 2014 $87,475

+ Amount added in anticipation that the unit will 
collect only 100.00% of its taxes in 2014

$0 

= Total debt levy $87,475

Schedule C - Expected Revenue from Additional Sales Tax



In calculating its effective and rollback tax rates, the unit estimated that it will receive $259,682 
in additional sales and use tax revenues.

This notice contains a summary of actual effective and rollback tax rates' calculations. You can 
inspect a copy of the full calculations at 100 E Weatherford St Fort Worth, TX 76102.
          Name of person preparing this notice: Ron Wright
          Title: Tarrant County Tax Assessor-Collector
          Date Prepared: 08/01/2014 



 AGENDA BACKGROUND 
 
AGENDA ITEM:   Second and Final Public Hearing to consider the proposed budget for the 

Fiscal Year beginning October 1, 2014 and ending September 30, 2015. 
 

DATE:            September 2, 2014 
 
 
PRESENTERS:      Matthew Fielder, City Manager 

Ariel Carmona, Finance Director 
  
BACKGROUND: 
 
The proposed budget has been posted on the Town’s website and filed with the City Secretary for public 
view.  Also, notice of public hearings on the proposed budget has been posted on the Town’s public 
notice board. 
 
This is the second public hearing to allow taxpayers to express their views on any aspect of the proposed 
budget.  The proposed budget will be considered and voted upon on September 8, 2014 at 7:30 p.m. 
during a regularly scheduled meeting of the Town Council. 
 
Parliamentary Procedures: 
 
Other than holding the public hearing, no action is necessary.  Mayor Paradise must open and close the 
public hearing and state for the record that the budget will be voted and approved on September 8, 2014 
at 7:30 p.m. at a regularly scheduled meeting of the Town Council located at 1614 South Bowen Road, 
Pantego, Texas 76013. 
 
FISCAL IMPACT:    
 
The budget has the greatest impact on the financial affairs of the Town.  It is basically the Town’s 
financial guide for the upcoming fiscal year. 
  
RECOMMENDATION:  
  
Staff recommends the following announcement: 
 The Pantego Town Council will vote and approve the adoption of the fiscal year budget of 2014/2015 

on September 8, 2014 at 7:30 pm during the regularly scheduled meeting of the Town Council, Town 
Hall located at 1614 South Bowen Road, Pantego, Texas 76013. 

 
ATTACHMENT:  
 
Notice of Public Hearing for the 2014/2015 budget 
 
 
 
 
 

Director’s Review: AC 
City Manager’s Review: ______ 



Town of Pantego 
NOTICE 

Pursuant to House Bill 3195 

 
 

Public hearings on the proposed budget for Fiscal Year 
2014/2015 is scheduled to be held on Monday, August 25, 2014 
at 7:30 p.m., and Tuesday, September 2, 2014 at 6:30 p.m. at 
Pantego Town Hall, located at 1614 South Bowen Road, 
Pantego, Texas 76013 
 

 
This budget will raise more total property taxes than last year’s 
budget by $13,475, a 1.3% increase, and of that amount 
$6,141.07 is tax revenue to be raised from new property added 
to the tax roll this year. 
 
 
CERTIFICATION 
I, the undersigned authority, do hereby certify that this Notice of a Public Hearing was posted on the outside window in a display cabinet at the Town Hall of 
the Town of Pantego, Texas, a place convenience and readily accessible to the general public at all times, and said Notice was posted  at least 72 hours 
before said meeting convened. 
 
 
 
 
______________________________________________________   ___________________________ 
Ariel Carmona, Finance Director     Date 
 



    AGENDA BACKGROUND 
 
AGENDA ITEM: Discuss and Review the Budget Recap for Fiscal Year 2014-2015     

Date:    September 2, 2014 

           
 
PRESENTER: 
 
Matt Fielder, City Manager 
 
BACKGROUND: 
 
The purpose of this item is to recap the budget decisions of Council and to finalize any last minute items 
from the last Budget Work Session. 
 
FISCAL IMPACT: 
 
N/A 
 
RECOMMENDATION: 
 
N/A     
 
ATTACHMENTS: 
 
N/A   

  Director’s Review: JCA 
  City Manager’s Review: MDF 
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